Analysis of alternative funding plans for proposed
City of Oak Ridge water/wastewater bond issue, August 2011

Level principal amounts - 20-year payout

Annual
interest cost Current-year
Principal Coupon % for this bond total interest P&l
2012 245,438 245,438
2013 1 500000 0.75 3,750 327,250 827,250
2014 2 500000 1.05 5,250 323,500 823,500
2015 3 500000 14 7,000 318,250 818,250
2016 4 500000 1.75 8,750 311,250 811,250
2017 5 500000 2.15 10,750 302,500 802,500
2018 6 500000 2.6 13,000 291,750 791,750
2019 7 500000 3 15,000 278,750 778,750
2020 8 500000 3.25 16,250 263,750 763,750
2021 9 500000 3.4 17,000 247,500 747,500
2022 10 500000 3.6 18,000 230,500 730,500
2023 11 500000 3.75 18,750 212,500 712,500
2024 12 500000 3.9 19,500 193,750 693,750
2025 13 500000 4.05 20,250 174,250 674,250
2026 14 500000 41 20,500 154,000 654,000
2027 15 500000 4.2 21,000 133,500 633,500
2028 16 500000 4.3 21,500 112,500 612,500
2029 17 500000 4.4 22,000 91,000 591,000
2030 18 500000 4.5 22,500 69,000 569,000
2031 19 500000 4.6 23,000 46,500 546,500
2032 20 500000 4.7 23,500 23,500 523,500
Total 10,000,000 4,350,938 14,350,938
Semi-level annual payments case - 20-year payout
Annual
interest cost Current-year
Principal Coupon % for this bond total interest P&l
2012 254,734 254,734
2013 1 380000 0.75 2,850 339,646 719,646
2014 2 400000 1.05 4,200 336,796 736,796
2015 3 430000 14 6,020 332,596 762,596
2016 4 450000 1.75 7,875 326,576 776,576
2017 5 479000 2.15 10,299 318,701 797,701
2018 6 490000 2.6 12,740 308,402 798,402
2019 7 500000 3 15,000 295,662 795,662
2020 8 500000 3.25 16,250 280,662 780,662
2021 9 500000 3.4 17,000 264,412 764,412
2022 10 500000 3.6 18,000 247,412 747,412
2023 1 500000 3.75 18,750 229,412 729,412
2024 12 500000 3.9 19,500 210,662 710,662
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Staff's proposal - 20-year payout
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interest cost Current-year
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